


Agenda 

• Acknowledgements and apologies 

• The year in review 

• Meetings 

• Financial performance 

• Key priorities 

• Communications 

• Appointment and remuneration of auditors 

• Your questions 

 



Apologies 

Rt Hon John Key, Prime Minister 

Rt Hon Winston Peters, Leader of NZ First  

Hon Simon Bridges, Minister of Energy and Resources  

Len Brown, Mayor 

Michael Stiassny, Vector Chairman 

Peter Bird, Vector Director 

Bob Thomson, Vector Director  

Peter Guise, Staples Rodway 

Kath Bolton, Project Manager 

John Yeabsley, NZIER 

Della Selby, Computershare 

 

 

 

 



2014-15 in review 
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AECT Beneficiaries - 6 Year Trend 



Meetings 
    

Full Trust 

 

Regulation & 

Strategy 

 

Communications & 

Dividend 

 

Finance & Risk 

William Cairns 

Chairman 
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Warren Kyd 

Deputy Chairman 
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Michael 

Buczkowski 

Chair: Finance & Risk 
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James Carmichael 

Chair: Communications 

& Dividend 
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Karen Sherry 

Chair: Regulation & 

Strategy 
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Financial performance 

• 2014-15 financial statements are approved 

• Independent auditors have issued an unqualified 

audit opinion 

• Income has increased due to increase in Vector 

dividend 

 



 Income Received  

5 Year Trend 
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Expenditure – 5 Year Trend 
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Distributions Operations Projects



Our key priorities 

• Ongoing Trustee responsibilities 

• Dividend and distribution 

• Regulation, particularly transmission pricing 

• Consumer initiatives 



Ongoing Trustee responsibilities 

• Act as Trustee for over 319,000 beneficiaries 

• Monitoring Vector operational and financial 

performance 

• Approving significant transactions 

• Work closely with regulators 



Dividend and distribution 

• Dividend increases by $10 to $345 

 

 
2010 2011 2012 2013 2014 2015 

Total dividend 

distribution $m 

98.7 99.3 100.1 103.6 105.0 110.2 

Number of 

beneficiaries 

309,556 310,556 312,700 314,104 316,320 319,500 

Net amount per 

beneficiary 

$320 $320 

 

$320 

 

$330 $335 

 

$345 



Regulation 

• AECT actively monitors and participates in 

relevant consultation processes 

• We take a long term view for the benefit of 

consumers and AECT beneficiaries 

• Our focus is to ensure that Vector is able to 

achieve an adequate return on investment so that 

the company can continue to grow  

• Significant focus on transmission pricing this year 



Consumer initiatives 

Trustees at Pakuranga undergrounding project 

 

 



Community initiatives 

Future of Energy 



Future of energy 

• Bringing the latest technology 

to our community 

 

• 130 Vector Solar systems 

including a Tesla Energy, 

Powerwall. 



Marketing campaign 



The campaign reached 

audiences of over 5.5 million  



Social media 



What's next? 

Winners will be confirmed 

in early November.   

 



AECT communications 



New communications 

initiatives  



Survey Results 

• 89% of Aucklanders receiving the dividend want 

to see the AECT remain in place 

• 63% of Aucklanders receiving the dividend say 

their family needs it to meet the rising cost of 

living in Auckland 

• 78% of all Aucklanders believe the AECT 

structure should stay in place 



Summary and 

acknowledgements 
• Executive Officer: Ian Ward, Secretary: Joy Stevens 

• Legal advisor: David Bigio 

• Accountants: Staples Rodway 

• Auditors: Grant Thornton 

• Regulatory advice: John Yeabsley, NZIER 

• Advertising: Barnes Catmur & Friends 

• Dividend team: Kath Bolton, Computershare, Vector, Telnet, 

Solution Dynamics 

• Our beneficiaries – Vector customers 

• The team at Vector 



• Grant Thornton recommended 

Appointment of auditors 



• In accordance with section 101 (3) of the 

Electricity Industry Act 2010, the Trust be 

authorised to fix the fees and expenses of the 

auditors for the ensuing year. 

 

Remuneration of auditors 



QUESTIONS? 



Meeting closes 

Thank you for your attendance 


